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C  RIT      ER  I      A     OF     MA  K  ING         P      AYME  NTS         TO         NO  N  -      EX  E  C  U  TI      VE     D  IR      E  C  T      O  R      S  

The Nomination and  Remuneration (N&R) Committee has adopted a Charter
which, inter alia, deals with the manner of selection of Board of Directors and their
remuneration. The said criteria is accordingly derived from the adopted Charter.

The Non-Executive Directors shall be entitled to receive remuneration by way of
sitting fees,  reimbursement of  expenses for participation in  the  Board /
Committee meetings and commission as detailed hereunder:

i. A  Non-Executive Director shall be entitled to receive sitting fees for each
meeting of  the Board or Committee of the Board attended by him, of such
sum as may be approved by the Board of Directors within the overall limits
prescribed under the Companies Act,
2013 and The Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014;

ii.   A Non-Executive Director will also be entitled to receive commission on an
annual basis,  of such sum as may be approved by  the Board on  the
recommendation of the N&R Committee;

iii.   In determining the quantum of commission payable to the Directors, the
N&R  Committee shall make its  recommendation after taking into
consideration the  overall  performance of  the Company and  the onerous
responsibilities required to be  shouldered by the Director. The total
commission payable to the Directors shall not exceed 1% of the net profit
of the Company;


